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/D FRP P XQH GH/ H UD WHQGX KRP P DIH DX |HP P HVHADX] KRP P HV TXL\VH \RQAEDWAY/
SRXUD GEHW HAD SDIf ® YHQAWHG. PDL

& HA FpyP RQH D WXQpGV KDEMIQN SRWMVGIDSHDY  \DSHXWY SRP SIHY p@YHVGH

@FROI 9 IGFHQABDQ* RIK DXRXUGXQP RP HOAGH WHFXH®P HQAHWGH WDQP MRQ GX
GHYRUGH P pP RILH

( QSUVHFH GAV\DSHXY SRP SIHY GH @ FDVHUH GH - HDQGHDICFRAW

0 DUFKH GHVSDWFISDQNVGH O PDILHDX 0 ®10 DB HQRXY GHVSRWVGDSHDX] HW
P RQ®P HQADX] PRW GHV\DSHXW SRP SIHY GH - HDQGHDIGFRXW

/ D SYVHGFH GHVp@ YHV DFFRP SDJ Qo GH GIXUHQHLI DQM HAGH ®IXUI DP LGB D GRQQp j FH
P RP HOAGH UHFXH®P HQAKGH GLP HOMRQRX\M SDUEX@UH

& HAM Fp @ EUDWRQ VHWAMUIP [QpH DXRXUGXQP RP HQAFRQYYIDCR! | HWEDUD P XQELSDOW

1RXV DWRARQY HQQ SDUD® SHQPH FHBN HWVFH] TXL QRQVSX VH GoSOFHU P DIV TXL
GHP HXUHQAVDWEFKpY DY YDBXY GH PpPRUH GH SDIf HWGH GEHW TXH FHWMA NRXWIpH
P ERQH

&OTFN CVF DPOIOVPOT S B VW& W TPWFEQISEF DFNAT FUDFVY RVJTF TPQU
CBUWT QPVSCPLE QBZT
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"D DIPZFOEV  NBJ VO CEFNE N PCINIBUPO DPNEDUWVYF V'
3GVGH  KDEMIQNRQADHSRQGX SYVHONVDPHGL P DLj GDSSHIGH @ P XQELSDOYY

SRXUXQH P DWpH GHQAHWHQ GX FLP HiiejUH

3HAWV HWI IDQGV \H \RQAP RELDHV
CDQVXQIRWP ICDEGI pOQCH
\RTEDUMY HAGH J pQoURIWY

* WFH | OXUHQI DI HP HQVFHAM
PDMPH D pW XQ YhUEEG
P RP HFQVGHQADIGH GH SDURIH
HWGH WDQP IWRQ GH YDBIXLY DX
\VHYEH GH CRAH FRP P XCH

JHVE* G YRBVUY XQVGHYDQAB! FIP HW! UH DYDQABI G* EXWGHVWDYDX]

1RWH DIHQMFRPPXQDO0 (PP DQMHO
$SGRHR QH SRXYDQN DWXWHU HXO

FFWA  POMRQ HWHQM®I @O
PREDDWRQ GV G\RY D pw
SUFLHXH

&HAM [P STFDWRQ D BHERQD | Q'\’\M-I
FPHMW VWM GDWQARQ

UASHRWT Y0P p UMM DII.QTX>LC1H-M/M XQ
QX GH BPH®P HOAGL H SRXUFHBN
HWEH TXL\ BHSRHQN

+DEMIQNVHVE* @ YRBNV P REIQY V SRXUCGHQAHWHQ H\B! GHWR DI H GX VWM

/HFIP HW UH FRP P XQDADSU VAQMYHQARQ GHV SDUFLSDQN

$X GHP GX WDYDIO DFFRPSQ FHWM
P DWpH D XQH QRXYH®! | RY GoP RQAp
O IRFH GX FROFPW HAVGDWBFKHP HOQWV
SIRRQG TXH QRXV SDURIHRQ/ SRXU
CRAH V@I H

-B NVOQDIBMJ EF -FZS WUFQU S
BEFTIFS TFT . QWT TXD FT
FNFDFNFOQT S NMFOTFNCM EFT
| BCIBOJ QPVS MVS QS TFCDF MVS
“ OFHF FUMVSCPOOF | WNFVS
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-B G U EFT WJITIOT VO- U BEJUPORVISBTTFN CV

/H PDL G TXDMHU GX 0 RQH D XGH QRXYH®! IRY Fp@EY © FROAYDOY |
GRFFDMRQ GH \D WDGMRQIHD [ 1 WM GHV YRMOQY

&HAM DQQH PDUIDOMD  PH pGQWRQ GH FH BHIGH YRXV GHYHQX IGFRORXUDEG! GDQY/ @
YH GX TXDWHU 6HX®I GDQQH HO WDLVRQ GH @ FUMVH \DQWILH DYDIMHP Sr FKp BV
KDEIBQNA GH VH UAARXYHU

6RXVXQRBIQI pQoUHY HWEDQVXQH DP EIDGFH FKDBXUAXH SWUVGH  SDWFISDQN kJpV
GH | DQ/ VH \RQMpXQY SRXUSDURI HUXQ P RP HQMP SGI HWFRQMMDO 8 CH EH®
D@I.((X\MDARQW GH GMNSUWIOMI pQUDARQCHOTXL DQPH ®f 0 RQH GHSXY GH QRP EBXHV

"V QPHIBNNF EF DFUF VIO 'F GTUWF  KBNCPO CBI™ QPVSM FOBT EV NEJ
TBMBEFT FUEFTTFST DPOHDUPQO' T QBS MT | BCIBOT QVJI HSNBEFT M TP QPVS
QEFNCHFSMT “ DI BOHFT K/TRVF UBSE EBOT B TPE F

/H FRFRXY GH Sp\BQIXH D
DQPp @SWVPIG HW FH
\RQAD DQHWD HWO LI IQH TXL
RQMHP SR B WRSKpH GX
ORQH RIWQNXH EH®
YIEVRILH | XQH pTXSH

IpP 1IQCH

EHMA Ir'W GV YRMQ/
LOMAH \XURXWO \RTEDUMY
HABI G QP WP H GX TXDWAHU
8QUAQEH YRXV DWMQGX SDU
WXV TXL SHPHNV CH
BQRFHU BV @/ HOAH

JpCPUDARQY HGH | DILH YIYUH @i 0
GHSW GH SWRIPW TXL

FDIDRWUWH ®f TXDMHU GX

0 RQH

6 OG- CFN# S VTTIF QPVSDFUF ‘NF« E1IPO RVIDPORN F VOF RJT FODPS- RVF B
DPONABMYI F-TU VOF VBMIVSESF BV D« VSEF CPLE- DPN N VCOF
\‘4

'\ 4JVPVT W TPVI BIF[  WPVT QPWI[ CPVT
®BIF QBSFOBVPT U N PHOBHFT FUWPT
Q PUPT BROEF QBSBHFSDFT
BHS BCWT N PN FOT BVWD NFOTFN CV
EFT | BCIBOT EF N8 DPN N VOF

[ PVT TFPOT BWIT EF N FUE- FOVBWVS
WT TPVWFQIST FUEF MT BX3- E* DPWEB
S WPVT 58BOTN FUWF[ MTCPVT S

NVBES-TTF N BMMEF N8 N BIRF




&OTFN CV HBEEPOT CPLS \WNBHF QEPQF FUBHS BCVE S WG

$11Q GH SYNHYHUHQHP EGI @ TXDDW CH YIH GH GRWH M@J H HAXRQ FDGUH DI DE®I GRXV
DSSHBU TXHIXHV @I BV MP SBV CH FIMA HQGHW HWGH UASHRWGX EIHQ
FRPPXQ

1 RWH DI HQAFRP P XQDO  XYUH FKDTXH NRXUDYHF \pUHX] HAHQJ DJ HP HOASRXUHQAHWQUGN
H\SDFHV SXETGFV

& HSHQEDQMAOH SHXWj  GLVHXODWXUHUGHQHP E®! GHVWWFKHY Qo FHWDILHY DX P DIQMHQGH
O SURSUHMY HWGEH GHOAHWHO GH VXM QR FRP P XCH & HWASRXUTXRL QRXV DYRQV EHVRIQ
GH QP STFDWRQHWGEX FIYWP H GH FKDFXQ

2 VFNRVFT HFTUFT TN QWT QFSN FUFQUEF DPOLSICVFSFGEDBDFN FQUS VO
VINBHF Q3PQS- FUBHS BCW S W/ G-

3FTQFDUEFT | PBE-TBVPSTT T QPVS -FT GVY TPOUDFELT FRQRWP pP HQWV
VAT LSBVBVY EF WPOF FUEF CSDPNBHF i © I OP HOBWMRQHQ YL XHXUHWERXU
CS/ZBOJ DIQGH SY\VHYHUD GHVDLRQY p YIGHQMV GH \pFXUMY

WDQT XY GH\RXY

UV G K | 4 VKUBASDFH SXEGE HAGH YHOLDX '...
. OVOPHL GH K KHMEH K| BN BTTBHF EFT E* K-DUPOT DBOIOFT ‘
K
e  ®IGP DEFKH BV XY 1 pUpbV GH $||.QG‘|®(VD.G‘U FROHYHUXQ
Kj  KXQIXHPHW WNBHF Q3°QF- FUBDDVFNBOU QRXV
UHP HIFIRQV FKDFXQGH QBSUDIQFSS
NFOS-UFOEFT VTIPS W8PUWPXET FU Y 4

DBOWVFBVY EFVBCUTB QPQS) U ﬁ
. L]

& HV SHWV J HIMV GX TXRWEHQ BT \RQADQHY SDUVRXY | RQAKH WHD
QLI pUWHIFH SRAUGRWH FRP P XQH

. FIS WPPVUFT FUS WPVT QPVSVWPLE-
DPN QS | FOTPPOFUWPLE- FCHBHFN FOUDIWPZFO



7 HIBCODF FOQS TFCDF EF G-NROT

/D SWYVHFH GH | BHBQV D\ DQAPW I DPH \KUD FRPPXQH QRXV DSSHBQV FKDFXQ| ©
SOV JDDQEH YIIOGFH (Q FDV GH QFRXYHWM GXQ QG RX GH SW\HJFH [P SRWEOM CH
|BHBQY P HUFL GH Sy YHQUUDSIGHP HOAGRAH WIpUWHQA. 51 FSZ ( VSOFS FO DPOBDBCU

&

EX-DUFN FOUNB N BISF

3" 11& * 1035"/5 B VIHEQ/SHNGHIL
,r,af = SDWWFX@y UHP HQADI WLV
‘1 WV BT XL VH VHOMQN
P HDFpV ,(HWGREF
HWHQAHOGH J DIEHMY
GWBGFHV HWGH \J QDBU
UDSIGHP HQARXAM VIYDWRQ
\K\SHAM
4*DValY 0 Q' BUPOSIBORVIN
7 BDBCDFT
‘* @SSWRFKH GHVFRQI pVGpW @ P XQEISDOW
UDSSH® TXHIXHY I HiMV VP SBV SRXUFRQAEXH), @
\pFXUW HWY @ WDQT XL GH QRWH FRP P XCH
9RXVSDUM HQYDFDGFHV" 3HQH | YRXVIQFUWH]
& SpUDMRQ 7UDQTX@ 9 DFDFHY 2 79 YD GI VM
| WQT XXX TFSADF
QVCND HPWMG QBSUIDVWFST VWPTESPAT ! &H
GVSRVW SHP HADXY | RUFHY GH GRGUH GH | HAWHUGHY
SDWDJI HV I XOHY DX DERBGVGH YRWH GRP IFIBI
SHQIEDQMWRWH DEVHGRH
/ 2 VFNRVFT DPOTFM VUMET BVBOUVP LS \ - / D YJ IOGFH WD \quuw N\
E“ QB | HOAH YRIMOQV UHMQWY
FYoUWLH © |HEP HMUH GHY SRIMVHWHQ WHY HWHQAH@ SRXUS U YHQUBN
fpYIW] GDQERGFHUYRWH DEVHGFH \KUBN FDP EURDJ HV BN DRV
WWHDX \RFIDY P DOH@MQN
f | DIV BHBIYHUYRWH FRXUIHM_SRWE®I ( FCEBNFSF EF/ PNFQz
fIQRPH XQYRMQGH FRQIDGFH GH YRWH |
DEVHGFH 6HFCDF PV

7 PUE- WHIBCDF FUWPLHE- DPPQ* BUPO F-TUFCQUQEN PEBMT QPVS
QS TFSHSN8 T* DVSY EF DI BDVO
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vYaQHP HQ
"Vae) " PaU 4FQUFNCF
| PVFN CF
e KX &DEDXGNV |+ %/ BV BPaU 1. opvncsE
IX\MYpQY-VGH gPH $FPXH RBFW GH &RP P pP RIMRQ
0 LGHXY $&0
e KD )rWGH®FRY «  CPWNCF 5HSDV
e  TFQUNCF )rwM VSV
KD )rWMEHO SDWRDG!
6DIQM-HDQ 1 1

$BEFBVEFTQAYVS “MWTEF ' NFM KR

/H &&$6 RIDQVHID XQ P RP HONFROMYDOSRXU Fp@EUHU GHQMH HQ gPH GV pQYHV
DRMH®P HQMFRDWMY HQ &0 LOFUW RX QRQj GpFR®I GH /H U & F\WM LQWDWYH IGFOV
QQNI DD GHVHJ DON GH QRWH FRP P XCH

* FHWi REFDMRQ XQWP SV GpFKDQI H DXWRXUGXQ YHWH VHUD SURSR\p DX 1 DP LGBV

8 QH LOMBMRQVHID DAHWHH SURFKDIGHP HQW

"7 U EF NSDPME °4BNFEJ R/O

/5DQQpH VFROILH VH WP LGHD DYHF © Ir WM GH @FRBI RUDQVWH JWFH| QP STFDWRQ GH
G5 WRFIDWRQ GHV 3DUHQN Ge @ YHV GHVHQHI DMV GHV p@ YHV HWGHY SDBHQV

SXSWRIWPPH \RAUUWH DQP DWRQ/ SDWJH HWERQH KXP HXU SRXUFp @ ELHUHQHP E®I

XQH DQQoH UEKH HQ DSSUHQMADI HY HWHQ \RXYHQLY  /HV HQJ DQN DXURQAM®! SOMU GH
SUHVHQMUGIXLY U DODWRQY FMGH SUR IMUGXQ P RP HQATHV. HORXV GH GIXLY 1 DP LGBV HW
DP LV

8QH EH®I RFFDVRQ GH VH UHWRXYHU DYDQV®N YOFDGFHV GpW GDQV XQH DP EIDGFH
FKD®XUHXVH HWHWRYH



" EF N 4BXOUHBO°4BNFEJ K/IO

/H IR HUXUDORXY GRQH WHQGH YRVBIVDPHAL  MIQ SRXUFp@EUHUGDUIYpH GH oW
HWIr WU @ 6DIQMHDQ GDQV XQH DP EIDQFH FROMYID®! HWIHWRH $X SURIWDP P H
EXYHAM WQAH SDUGH IR HU G |RRG WKFN/ DGP DWRQ P XMED®! DYHF XQ JURKSH HQ , ¢

OH HAVVRXY VHYH GH XRIMDWRY Sl HARIDG! ®f WDAMRQUHOEEFKHUGH @ 6DLQN

(I_&.A%HJUD\MLM—YI—Q-ﬂ RP EWH SDWRJ HUFH P RP HOAGH FROMYDOYW @'T‘Q@
Ay
" DDVFMVS PNEDUGEF . OFVST "$. EV BV BPaU _,Q:
I
/H FHQAH Dpyp DFFHID GV HADQN | DQV GADQMBN YOFDFHY GpW DYHF GH

QRP EUHX\VHV DRV DX SURJ UDP P H
TRV P REDOPY GIQFUSWRQ HWON LG RWP DWRQ/ SIDMIXHY \RQVGMVSRQEGN \KU GF VM
77 Z ®h\UIUXEUTXH “HQ DGFH HARXGHWH™

2 V%
" F 1BUPCBM ° 4BNFEJ  TFQUFN CF N

— L
Y

/D FRP P XCH YRXV GRQH WHQGH YRXV SRXU\D WDGMRQH®! |1 \W SDWRD®! G \DP HGL
\HSWP EUH

3HWV HAJ UDQGV SRXURQASUR MUGH @ It W | RUDIGH HWGH VHV DMIDPWRQ/ GX \DP HGL DX
PDE. \HSWPEUW GDQ/ XQH DPEIDGFH 1DP LDGI HWFRMYD®! /H ) R HU 5XWDOVHD
pJ DOP HQABUDVHQASRXUDWKUHUGHVSDFH UHWEXUDARQ HWSHIP HWEH | FKDFXQ GH SDWE HU
XQP RP HOADXRXUGXQUHSDVRX GXQH J RXUWP DQEVH  ( WSRXUFQ\WUHUFHWM EH@I\RIpH CH
PDQIXH SDVCRAH LFRQRXUIDE®! | HX GDWALEH VRXIRXLY WV DWHQGEX

8 GH \RWpH | HWRYH HAFROAYDGI | GH XWRWSDVP DQTXHU

$PNN“NPSBUPO $“SNPQFEV CPWNCS )

&HAM FppP RQH UHQG KRPPDIH | GDUP MAFH GH P DU XDQMD 11Q GH @ 3WHP IgWH
* XHUH P RQEDG!I HWSHWP HWGH VH \RXYHQUGHV FRP EDABQA DIQWTXH GHV YDBIXWY GH SDI[
HWGH P pP RILH 8 QUAQGH YRXVVHUD Sl YX GHYDQAD P DILH DI LQ GH VH UHQGWH HQHP E® DX
P ROP HOANGH CRAH V@I H \KYLGXQP RP HQAGH FROMMD@YY DXRXUGXQYIQ GKRQGHXU

SFQBTEFT"OTM COPVWNCT S |

/H&&$6 DX G SOMUGH WhXQUEBN DV GH @ FRP P X(H SRXUXQ P RP HOAFKDOXUWHY] HW
[ HVAY DXRXUGXQUHSDV FROMDAHWGX(H DSV P 1AP XMED®!

3QVGIQ RP DWRQY HVIP RGDOpV GIQFUSWRQ] YHQU
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